
Being in control of
my money gives me time

for more important things.
IndusInd Nippon Life Classic Plan II

A Unit-Linked, Non-Participating, Individual Life Insurance Plan.

IN THIS POLICY, THE INVESTMENT RISK IN INVESTMENT 
PORTFOLIO IS BORNE BY THE POLICYHOLDER.



IndusInd Nippon Life Classic Plan II

With IndusInd Nippon Life Classic Plan II

A Unit-Linked, Non-Participating, Individual Life Insurance Plan

Investment Flexibility

 oriented funds.

Active Management
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Adequate Protection

Easy Liquidity

^

• Get additional protection against accidental death.

^.



How does the plan work?

Scenario 1:

Let's take an example:
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cover of 

Scenario 2:

Scenario 3:
At the end of the 6th

50,000 7,50,000

Fund Value** at maturity

50,000

Annual paid over

3,00,000

Fund Value** at
end of year 6

Partial withdrawal of 
20% of Fund Value 

at end of year 6



Scenario 4:
th

Illness and he is in urgent need of funds. Instead of taking a personal 

Scenario 5:
In the 3rd

50,000 5,00,000

Fund Value** at maturity

3

Death

Payable
due to accident (Equal to 

Death in
policy
Year

Base
Sum

Assured
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IndusInd Nippon Life Classic Plan II at a glance
MaximumMinimumParameters

30
Regular
Single

Regular
Single

Regular

Single

20,000

30,000

75,000
5,000

Note:

 and
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Note:

Age at

7 to 50
7

Base Sum Assured

Base Sum Assured as a multiple of Single Premium 

Regular
Pay

Single
Pay/

Page 5



Other features
• Fund Options

Life Large 
Cap 

To generate consistent 

through exposure to 

corporate governance, 

advantage in their 

negative returns in the 

appetite is 'high'. In 
adverse situations 

interests and returns.
Provide high real rate of 

through high exposure to 

negative returns in the 

appetite is 'high'

Securities

Market 

including 
Net Current 
Asset and 

Mutual 

related 

including 

0-25

Asset 
Class

Asset
Allocation

Range 
RiskFund

Name
Investment
Objectives
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Life Pure

high real rate of return in 

negative returns in the 

appetite is 'high'

Life 
of the fund is to provide 

exceed the rate of 

The risk appetite is 

Make in of the fund is to provide 
high return in the long 

the sectors related to 

risk appetite is 'high'

Mode-
rate

0-25

Asset 
Class

Asset
Allocation

Range 
RiskFund

Name
Investment
Objectives

sectors other 

and non- 

distilleries, 

cigarettes, 

leather, sugar, 
and 

hatcheries

securities

0-20securities

0-20

Page 7



Life 
Corporate 

Provide returns that 

to
Mode-
rate

Market Maintain the capital 

interest additions, at all 

0-25

Asset 
Class

Asset
Allocation

Range 
RiskFund

Name
Investment
Objectives

Corporate 

and other 

excluding 

Life 
Midcap 

Provide potential for 
higher return in the long 

negative returns in the 

appetite is 'high’

Corporate

and other

related
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Asset 
Class

Asset
Allocation

Range 
Fund
Name

Investment
Objectives

Securities

Discontinued Policy Fund:

• Top-ups
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th

th th st th

age.

• Partial Withdrawal  from the Base Policy and Top-ups
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• Switching

• Premium Redirection

• Settlement Option:

2

2 3

6

36

5

20

60

Frequency of Payout
1 2 3 4 5
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» Premium Discontinuance

 during Lock-in Period:

» For Regular Pay Policy:
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the revival 
period of 

the revival period. At the end of the revival 
period, the proceeds of the discontinuance 

2 Surrender the

TreatmentOption Description
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» For Single Premium Policy:

 Lock-in Period:
» For Regular Pay Policy:

the revival
period of 3 

TreatmentOption Description
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2 Surrender
TreatmentOption Description

» For Single Pay Policy:

• Treatment of the Policy while the funds are in the Discontinued 
 Policy Fund:
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reinstated. 

• Surrender

• Policy Revival
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Revival of a Discontinued Policy after Lock-in Period:

the unit price of the fund under consideration.

• Fund Value Details
» Computation of NAV
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» Allocation of units

The unit price for each segregated fund provided under this product 

» Redemptions

value of units held in that fund is to the total value of units held across 

» Cancellation of units

» Policy Fund Value
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Charges
• Premium Allocation Charge

• Mortality Charge

insurance cover, attained age, occupation, health of the Life Assured 

th

• Policy Administration Charge

th

Allocation charge 

Policy Year

7.50%

Year 1 Year 2 to
Year 5

5.50%

Year 6 to
Year 9

5.00%

Year 10
onwards

3.00%

Single Premium Policy

Regular Premium Policy

25 35
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th of the charge.

• Partial Withdrawal Charges

Fund Name

0.50%

Annual Rate



Page 22

Policy
Discontinued

in year

Discontinua-
nce charge 

if the 
Annualized 
Premium is 
less than or 

equal to

Discontinua-
nce charge 

if the 
Annualized 
Premium is 

greater than 

Discontinua-
nce charge 
if the Single 
Premium is 
less than or 

equal to 

Discontinua-
nce charge 
if the Single 
Premium is 

greater than 

2

3

Nil Nil Nil Nil

• Discontinuance Charges (For Regular Premium and Single 
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• Goods and Services Tax  

 prevailing unit price.

• Switching Charges

• Revision in rate of Charges
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Terms and Conditions(T&C)

 one of the covered critical illnesses.

 i. Increase in Base Premium
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 ii. Decrease in Base Premium

 
 i. Increase in Sum Assured 

 ii. Decrease in Sum Assured
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 passenger on a recognised airline or charter service
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14. Grievance Redressal Process

15. Nomination
Nomination, as defined under Section 39 of the Insurance Act 1938, as 
amended from time to time, will be allowed under this plan. 

16. Assignment and Transfer
Assignment is allowed under this plan as per Section 38 of the 
Insurance Act, 1938, as amended from time to time.

17. Vesting of Policy
Where policies are issued on the life of a minor, the same shall vest on 
the Life Assured on attainment of age 18 years automatically.

18. Section 41 of the Insurance Act, 1938, as amended from time to  
   time

an inducement to any person to take or renew or continue an 
insurance in respect of any kind of risk relating to lives or property in 
India, any rebate of the whole or part of the commission payable or 
any rebate of the premium shown on the Policy, nor shall any person 
taking out or renewing or continuing a Policy accept any rebate, 
except such rebate as may be allowed in accordance with the 
published prospectuses or tables of the insurer.

19. Section 45 of the Insurance Act, 1938, as amended from time to 
   time

1) No Policy of life insurance shall be called in question on any ground 
whatsoever after the expiry of three years from the date of the Policy, 
i.e., from the date of issuance of the Policy or the date of 
commencement of risk or the date of revival of the Policy or the date 

You can contact the company by sending an email at 
customerservice@indusindnipponlife.com 
or by writing to us at our:Registered & Corporate Office address: 
IndusInd Nippon Life Insurance Company Limited, Unit Nos. 
401B, 402, 403 & 404, 4th Floor, Inspire-BKC, G Block, BKC Main Road,
Bandra Kurla Complex, Bandra East, Mumbai– 400051 OR IndusInd 
Nippon Life Insurance Company Limited. 7th Floor, Silver Metropolis, 
Off Western Express Highway, Goregaon East, 
Mumbai - 400 063; OR Contact Our Customer Service Executive at Your
nearest branch of the Company.For more details please visit 
Grievance Redressal page on our 
website: www.indusindnipponlife.com/querygrievance-redressal 
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Provided that in case of fraud, the onus of disproving lies upon the 



exclusions related to IndusInd Nippon Life Classic Plan II, please 

Download our Customer Connect App to access and

products and are subject to the risk factors. The Premium paid in Linked 
Insurance policies are subject to investment risks associated with capital 
markets and the NAVs of the units may go up or down based on the 
performance of fund and factors influencing the capital market and the 
insured is responsible for his/her decisions. IndusInd Nippon Life 
Insurance Company Limited is only the name of the Insurance Company 
and IndusInd Nippon Life Classic Plan II is only the name of the linked 
insurance contract and does not in any way indicate the quality of the 

or assured returns. Please know the associated risks and the applicable 
charges, from your Insurance agent or the Intermediary or Policy 

under this contract are the names of the funds and do not in any way 
indicate the quality of these plans, their future prospects and returns.
This product brochure gives only the salient features of the plan and it is 
only indicative of terms, conditions, warranties, and exceptions. This 
brochure should be read in conjunction with the benefit illustration and 
policy terms & conditions. In the event of conflict, if any, between the 
terms and conditions contained in the brochure and those contained in 
the policy document, the terms and conditions contained in the policy 
document shall prevail. For further details on all the conditions, 
exclusions related to IndusInd Nippon Life Classic Plan II, please 
contact our insurance advisors. The trade logo displayed above belongs 
to IndusInd International Holdings Limited & Nippon Life Insurance 
Company and is used by IndusInd Nippon Life Insurance Company 
Limited under license. Tax laws are subject to change, consulting a tax 
expert is advisable.



funds and do not in any way indicate the quality of these plans,
their future prospects or returns. Life Large Cap Equity Fund 
(SFIN:ULIF07101/12/19LLARGCAPEQ121), Life Equity Fund 3 
(SFIN:ULIF04201/01/10LEQUITYF03121), Life Pure Equity Fund 2 
(SFIN:ULIF04601/01/10LPUEQUTY02121), Make in India Fund 
(SFIN:ULIF06924/03/15LMAKEINDIA121), Life Midcap Fund 2 
(SFIN:ULIF04501/01/10LMIDCAPF02121), Life Balanced Fund 1 
(SFIN:ULIF00128/07/04LBALANCE01121), Life Corporate Bond Fund 1 
(SFIN:ULIF02310/06/08LCORBOND01121), Life Money Market Fund 1 
(SFIN:ULIF02910/06/08LMONMRKT01121), Discontinued Policy Fund 
(SFIN:ULIF05703/09/10DISCPOLF01121). 

IndusInd Nippon Life Insurance Company Limited (Formerly Reliance 
Nippon Life Insurance Company Limited)(IRDAI Registration No. 121)

Registered & Corporate 

Unit Nos. 401B, 402, 403 
& 404, 4th Floor, Inspire- 
BKC, G Block, BKC Main 
Road, Bandra Kurla 
Complex, Bandra East, 
Mumbai– 400051

Call us: 1800 102 1010 (Toll Free) 
between 8 am to 8 pm,Monday to
Saturday (except public holidays) 

Visit us
www.indusindnipponlife.com

Email us
customerservice@indusindnippon
life.com

Chat with us on Whatsapp
number (+91) 7208852700

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/ 
FRAUDULENT OFFERS:
activities like selling insurance policies, announcing bonus or 
investment of premiums. Public receiving such phone calls are 
requested to lodge a police complaint.

CIN: U66010MH2001PLC167089.
UIN for IndusInd Nippon Life Classic Plan II: 121L085V04 M
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