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• Pay once and enjoy a guaranteed income for your entire life

• Flexibility to receive annuities monthly, quarterly, half-yearly or yearly

• Choice of two Annuity options to cater to your needs:

• Life Annuity with Return of 100% of Purchase Price (ROP):

o Enjoy lifetime guaranteed income

o Purchase Price (i.e., Single Premium) returned to nominee on your death

• Joint-Life Last Survivor Annuity with Return of 100% of Purchase Price (ROP) on death of last survivor:

o Enjoy lifetime guaranteed income, as long as either you or your spouse is alive

o Purchase Price (i.e., Single Premium) returned to nominee on death of last survivor

• Option to surrender your policy if diagnosed with any of the specified critical illnesses

• Avail a loan any time after 6 months from date of commencement of your plan

• Tax benefits may be applicable as per prevailing income tax laws
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Parameters Minimum Maximum

Entry Age (in Years) 40 80

Policy Term Whole Life

Purchase Price (Rs.) 1,00,000 No Limit

Annuity Installment

Mode Amount (Rs.)
Monthly 1000
Quarterly 3000
Half-Yearly 6000
Annually 12,000

Annuity Payout Frequency Monthly, Quarterly, Half-Yearly, 

Annually

Eligibility
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Life Annuity with Return of 100% of Purchase 

Price (ROP)

Joint Life Last Survivor Annuity with Return of 100% of Purchase Price 

(ROP) on death of last survivor
Under this option, the annuity amount shall be payable

in arrears, as per the chosen annuity payment

frequency, throughout the life of the annuitant.

On death of the annuitant, the annuity payments shall

cease immediately, 100% of the purchase price (i.e.

single premium) shall be paid to the claimant as a lump

sum benefit and the policy will terminate.

This option can be purchased for joint lives, i.e. a primary and a secondary

annuitant with spousal relationship. Under this option, the annuity amount shall

be payable in arrears, as per the chosen annuity payment frequency, as long as

the primary and/or the secondary annuitant is alive.

On death of either the primary or the secondary annuitant, provided one of them

is surviving, no death benefit is payable, the surviving annuitant shall continue to

receive the annuity amount throughout his/her life.

On death of the last surviving annuitant, the annuity payments shall cease

immediately, 100% of the purchase price (i.e. single premium) shall be paid to

the claimant as a lump sum benefit and the policy will terminate.

At policy inception, you may choose any one of the following annuity options. The annuity option once selected cannot be altered
subsequently. The annuity amount shall vary depending on the annuity option selected by the policyholder at inception of the policy.
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The Annuity will be payable in arrears as per your chosen Annuity Payment Frequency from the date of purchase of the plan. This implies

that:

• For yearly frequency, the Annuity payout will be after one year from the date of purchase.

• For half-yearly frequency, the Annuity payout will be after 6 months from the date of purchase.

• For quarterly frequency, the Annuity payout will be after 3 months from the date of purchase.

• For monthly frequency, the Annuity payout will be one month from the date of purchase.

The Annuity amount shown above is as per prevailing rates and are subject to change from time to time. Please consult your sales

advisor for the latest Annuity rates.
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The Policy can be surrendered any time after six months from the date of commencement of policy, if the annuitant/primary
annuitant/secondary annuitant or their spouse or any of their children is diagnosed as suffering from any of the critical illnesses as defined
in the Sales Literature.

The Surrender Value is equal to 95% of the Purchase Price (i.e. Single Premium) less outstanding loan amount including loan interest, if
any.

On payment of the surrender benefit under the policy, the annuity payments shall cease immediately, and the policy will terminate

No. Critical Illness No. Critical Illness

1 Cancer of specified variety 11 Multiple sclerosis with persisting symptoms

2 Myocardial infarction 12 Benign brain tumor

3 (First heart attack of specific severity) 13 Blindness

4 Open Chest CABG 14 End stage lung failure

5 Open heart replacement or repair of heart valves 15 End stage liver failure

6 Coma of specified severity 16 Loss of speech

7 Kidney failure requiring regular dialysis 17 Loss of limbs

8 Stroke resulting in permanent symptoms 18 Major head trauma

9 Permanent paralysis of limbs 19 Primary (idiopathic) pulmonary hypertension

10 Motor neuron disease with permanent symptoms 20 Third degree burns
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Loan can be availed any time after six months from the date of commencement of policy. The maximum loan that can be granted under
the policy shall be such that the effective annual interest amount payable on loan does not exceed 50% of the annual annuity amount
payable under the policy.

Under “Joint Life Last Survivor Annuity with Return of 100% of Purchase Price (ROP) on death of last survivor” annuity option, the loan
can be availed by the primary annuitant. If the primary annuitant is not alive, then the loan can be availed by the secondary annuitant.

The interest on loans will be charged at the interest rate prevailing at the time of issue of the loan and will remain fixed for the tenure of
the loan. The prevailing rate of interest will change from time to time. The interest on loan shall be equal to 10-year G-Sec rate per
annum as on 1st April, of the relevant financial year, as published by M/s FBIL, plus not more than 200 bps and shall be applicable for all
loans granted during the period of twelve months, beginning first May of the relevant financial year. The rate of interest on loans for FY
24-25 is 8.75% p.a. Please contact Us to know the prevailing rate of interest on Policy loan. The loan interest will accrue as per the
annuity payment frequency chosen by annuitant and will be due on date of annuity payment. The Company reserves the right to change
the basis of determination of interest rate and to revise the applicable interest less frequent than annual subject to the approval of
IRDAI.

Before payment of any annuity for a policy where the loan is availed of, the outstanding loan interest, if any, will be recovered first and
the balance annuity amount, if any, will be paid to the annuitant. In case of joint life, if one of the annuitants dies, and there is a loan
outstanding in the policy, the interest on the loan will continue to be recovered from the annuity amount and the balance (if any) shall be
payable.

Policy Loan
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You are provided with free look period of 30 days beginning from the date of receipt of Policy Document, whether received electronically
or otherwise, to review the terms and conditions stipulated in the Policy Document. In the event You disagree to any of the Policy terms
or conditions, or otherwise and have not made any claim, You shall have the option to return the Policy to the Company for cancellation,
stating the reasons for the same. You are requested to take appropriate acknowledgement of your request letter and return of policy
document. Irrespective of the reasons mentioned, the company shall refund the premium paid subject to a deduction of a proportionate
risk premium for the period of cover and the expenses incurred by the Company on your medical examination, if any, and stamp duty
charges.

Please note that if the policy is opted through Insurance Repository (‘IR’), the computation of the said Free Look Period will be from the
date of the email informing policy credit in IR.

Any request received for free look cancellation of the policy shall be processed and premium refunded within 7 days of receipt of the
request.

Free Look Period
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Prohibition of rebate should be in accordance with provisions of Section 41 of the Insurance Act,1938 as amended from time to time.

No person shall allow or offer to allow, either directly or indirectly, as an inducement to any person to take or renew or continue an

insurance in respect of any kind of risk relating to lives or property in India, any rebate of the whole or part of the commission payable or

any rebate of the premium shown on the Policy, nor shall any person taking out or renewing or continuing a Policy accept any rebate,

except such rebate as may be allowed in accordance with the published prospectuses or tables of the insurer.
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1) No policy of life insurance shall be called in question on any ground whatsoever after the expiry of three years from the date of the policy,
i.e., from the date of issuance of the policy or the date of commencement of risk or the date of revival of the policy or the date of the rider to
the policy, whichever is later.

2) A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground of fraud:
provided that the insurer shall have to communicate in writing to the insured or the legal representatives or nominees/beneficiary(ies) or
assignees of the insured the grounds and materials on which such decision is based.

3) Notwithstanding anything contained in sub-section (2), no insurer shall repudiate a life insurance policy on the ground of fraud if the
insured can prove that the mis-statement or suppression of a material fact was true to the best of his knowledge and belief or that there was
no deliberate intention to suppress the fact or that such mis-statement or suppression of a material fact are within the knowledge of the
insurer: provided that in case of fraud, the onus of disproving lies upon the beneficiaries, in case the policyholder is not alive.

4) A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground that any
statement or suppression of a fact material to the expectancy of the life of the insured was incorrectly made in the proposal or other
document on the basis of which the policy was issued or revived or rider issued: Provided that the insurer shall have to communicate in
writing to the insured or the legal representatives or nominees/beneficiary(ies) or assignees of the insured within a period of ninety days from
the date of such repudiation.

5) Nothing in this section shall prevent the insurer from calling for proof of age at any time if he is entitled to do so, and no policy shall be
deemed to be called in question merely because the terms of the policy are adjusted on subsequent proof, that the age of the life insured
was incorrectly stated in the proposal.
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mailto:customerservice@indusindnipponlife.com
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Thank You.

IndusInd Nippon Life Insurance Company Limited. (Formerly Reliance Nippon Life Insurance Company Limited).

IRDAI Registration No: 121. Strictly for internal communication only. CIN: U66010MH2001PLC167089I
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